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the cost of living to u group of aev-
iral hundred hankers, railroad men
and manufacturers In the Oovornor'r
room of the Now York Produce Ex¬
change, und, according to lite New
York Times, which in.idc a full report
of the meeting, the speech lite pro-lessor mudo seemed to convince every
one who heard him that his scheme,if carried out would j,e the best ugeut
for reducing the cost of living thut
lias yet been advocated.

Hanker, Farmer nml Wünt-Not.
Uut, maybe 1 hud better let tho

Times tell the whole story, and I do
It with the hope that Virginia farmers
and Virginia. conNiitiierH anil buyers
und Vlrginlu good road makers may
learn a great deal from Professor
Holdup's views.
The Times says:
Professor Holden looks like a banker,

but admits with pride that he Ih a
plain, scientific furnier, who would
rather I»; seen with a bundle of corn-
n.iiu." under his arm than with it
steering wheel of an automobile In
Iiis hands, that Is, provided the corn¬
stalks are the largest and healthiest
than can be grown. The general sub¬
ject of corn, In fact, Is tho professor's
pet hobby, and tho collection of bugs
ond worms which he exhibited yester-
¦ilsy gave evidence Hint his experi¬
ments take htm below tho soli to the
aiialyzatton of which he has givenyear's of ills life.

Ilifrr Acre Musi llrlnir More.
Ill brief. Professor Molden tried lushow, with the aid of his experimentsmid charts, that the cost of living can

ix- reduced only by an ci|ulvulcnl In¬
crease In the amount of crops pro¬duced. He would, therefore, produce
moro bushels of grain to the acre.His remarks, he said, would apply toall kinds of grain, but yeslerduy he
confined himself to the productions of
corn, which, he said, wo» the baro¬
meter of all the grains, and he arguedthat what hud been done In Iowa un¬
der his direction could also be done
in other States. Plans wore formu¬
lated at the conclusion of the lecture
to spread the lloldcn doctrine nil over
the fulled States, and at the end of
tlir«-e years. It was estimated there
would be such a noticeable reduction
In the cost of living that the question
would oeusc to be on issue In poli¬tico.

['nets and I'lcrurc".
To Illustrate, Professor Holden

pointed out that the price of cor::
In Iowa in 1910, when a banner crop
yielded abOul n I0.ooo.00ti bushels of
Corn In that Ht.ilc, was Z% cents, and
that the price rose to 50 and *»'. cents
the following year when the totalyield w«s only Ii*0,000,000 bushels, tie
.lid not discuss the effect of weather
ondltlons on the total yield, but ar¬
gued that every acre 01 bind, under]the the right treatment, could yield
better results, and this right treat¬
ment, he said, would never be ad¬
ministered, until the farmers could
be educated. Itencc, he said, he had
Konc nbout to educate them, and the
story of his results comprised the
principal part of Ills lecture. Edward
It. Carti irt. president of the New York
Produce Exchange, said later that Pro¬
fessor Holdcn'H lecture was one of
the best things he had ever heard In
Ids life, and that seemed to be the
prevailing sentiment.

The Coming Farmer.
"It's a question of producing another

bushel of grain per acre of soil," said
f'rofesor Holden, at the same time tak¬
ing off his coat and ohlbltlng a pair
of farmer's suspender?. "The time
win come when every farmer. Just as
every doctor, will bo required by ihe
Stato to have a certificate to show
Iiis ability. We must grow more grain
per acre and we know that It can be
done, for we have done It In Iowa, and
every extra bushel of grain produced
in Iowa reduces the coat of living in
New York City.
"The farmer who now gets n yield

of thirty lui.-hels of corn per acre is
just making n living. He Is not innl;-
Ing money. If he can produce thirty-
live bushels on the same land he will
have a little extra coin to spend for
railroads, churches and schools. If
he cam produce forty bushels he lias
doubled his profits, and if he can pro¬
duce forty-five bushels he has trebled
his profits. Our experiments show
thta he can get over seventy bushels
out of an acre.

"In Iowa wc plant three kernels of
corn to a hill, and out of each hill we
now get one healthy stalk with one
ear of corn weighing eleven and one-
half ounces. We ought to get three
healthy stalks and three ears of corn.
Wc arc not looking for that all at
once, but If wo can Increase the
weight of the one ear of corn for in¬
stance, by three ounces, see what that
will mean. It will mean ten addi¬
tional bushels of corn per acre. It
a*IH mean 100.000,000 additional bushels
in the ninety-nine counties of the
fctatc. It will mean additional profits
of $".,000,000 for one year.

Demonstration Farms.
"What we want is a State farm

FREE DEMONSTRATION

Drawo front actual photograph Stumps bloated out into firewood.

Drawn from actual photograph. Ten months later.$308 M worth of celery per acre.

Come and learn the modern, quick, cheap and
¦ale way to use the giant force of dynamite to

Remove Stomps and Boulders. Plant Trees. Dig Ditches.
Break Up Subsoils and Hake Old Farms Produce Big Crops.

(Su»M DYNAMITE
Will Be Demonstrated on the Farm of

JAMES BELLWOOD, 7 Miles South of Richmond, on Petersburg
Road, December 11th, 2 P. M.

in cacli county where we can show
the farmera th<*r error. We "now liovo
sixteen such farms in as many' dif¬
ferent counties In Iowa At corn-plant¬
ing time my agents go along the coun¬
try roads and collect from ecah farm¬
er u sample of the corn which he la
sowing- The camples are taken right
nut nf the plnntlt.K machines, they
arc labeled, the corn Is tested for
germination, records arc filed, and
then the Kainnlo cornJa planted on the.
county' farm, each farmer's sample
being tried out In four dlffcro.it plots
of ground so as to give It a fair
chance.
"When the harvest time comes we

have a big county show. Each plot
of corn 1h labeled with the farmer's
name and the yield per bushel Is writ¬
ten on the tag. The farmers come
and look for their names on the lug
mil compare results.
There may be a seventy-bushel, and

a thiny-fivc-bUEhcl yield sltlc b>' sido.
Our experiments show that 15 per cent,
of the kernels planted are dead ker¬
nels nnd do not grow at all. Some
of the farmers open their eyca when
they see the results and skirmish
around buying seed corn from their
more successful neighbors.

Wbnt Might Dr.
"In Iowa 1 am allowed $50,000 a yoar

for this extension work. If 1 owned
all the farm land In a single county
id take all of this $50,000 and put
it Into one county. 1 could add ten
bushels an acre to the yield. For a
single county this would mean an
Increase of 1,000,000 bushels and a
profit of 1500.000. Wouldn't that be
a good Investment?
"We've got to get rid of the poor

seed corn first. Each State should
appropriate carloads of the best seed
torn to the farmers gratis. Then the
farmers must be educated, and to do
this the State should set up short-
term agrlculturol schools In each
township of the State.
"There are four agricultural com¬

mandments, which every former should
obey:

"1. Thou shalt test (germinate) six
kernels In every car of thy seed corn
before planting.

"2. Thou shalt grade It and test thy
planting.

"3. Thou shall improve thy seed with
the best ears.

"t. Thou shalt harvest and store thy
seed corn before it Is frozen In the
fall."

Getting: Dovrn to Bnalnran.
Following the lecture Burt Ball,

secretary of the Council of American
Grain Exchanges, of which the New
York Produce Exchange Is one of six¬
teen, outlined his plans for extend¬
ing Pro! esor Holden's experiments

i
IOur Distinct Aim jjf Is to make and keep this bank active, progressive ^% and in the fullest sense an up-to-date institution.§; Five years ago \vc moved into our present building &I with deposits of $47,000.00 and a capital of S50.000.00. fP To-day we have a capital and surplus of 5350,000.00 p^ and deposits amounting to over $500,000.00.f| Commenting on this statement, which was printed ^% a few days ago, one of Richmond's best known, wide- %if awake business men said it was the most remarkable ^¦% instance of growth he had ever known.

We've repeated the statement to-day, not with js|the idea of boasting, but simply to show you what psatisfactory service and courteous treatment have gaccomplished. ||You arc invited to do your banking business with %the 1

I12 North Ninth Street. |
; BRANCHES:

4 East Broad Street,
Twenty-fifth and Broad Streets,

3914 Williamsburg Avenue. §

throughout the United .State!1. He Haid
that the national crop committee Of
theue varloUH exchanges were endeav¬
oring to find out what conditions pre¬vailed In every single county In the
United State« and what is most need¬
ed In order to produce a greater yield.
Agricultural expansion workers. Mr.
Rail said, should lie appointed In all
sections of every »State, and this l»i
hoped to accomplish by getting the
business men, the railroads nud the
town commercial clubs In all quarters
to act In harmony and to producefunds for the advancement of the
work.
"A law of the land must be adopt¬ed." he said, "making It a crime, as

It Is a crime. In fact, not to replenishthe soil for posterity."

REAL ESTATE AND
BUILDING NEWS
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last week to buy for himself ami his
loved ones n very respectable hont«
In Richmond, at which. It is said, that
the statesman will spend the balance
of his good days. The property h«
bought is 2700 Hanover Street.

A. M. Walkup, a well known con¬
tractor, bought 746 and 74S North
Seventeenth Street, and he proposes
to make It a storage house for his
much building material required In his
"much business" In this city.The property was bought from the C.
Ai Rose Company.
The men who are making a specialtyof farm lands declare that there never

was bigger business In that line than
right now.
The McClure-Davenport-Taylor Co.

has sold within the last two weeks
over twenty farms In various parts
of Virginia, and mostly the sales were
to Western people.
Several other agents toll of largesales of farm lands, but always have

a way of keeping their own counsel
and refuse to give particulars.

ONE AGUE YIELDS
SMALL FORTUNE

Among other cheering Virginia
scenes pictured on the front page is
am accurate photograph of the Sussex
county boy who won all th^ prlstcefor good corn growing in old Vir¬ginia. The story of this boy's good workhas already been told In The Tlnies-Dlspatch. A repetition of the story is
aurcly not out of place. Here It Is:
Upon a total Investment of $51,which includes his own labor and rent

on an acre of his father's land. JohnA. Johnston, Jr.. of .larretts, Siiöse>:
county, the thirteen-year-old Sussex
county boy, who raised the best &creof corn In the. State this year, will
realize many hundreds of dollars.
He puts In his corn nt AO cent:: abushel, which Is too low. But lettingIt go at that, he will get $147.60 for

the 161 bushels. This makes a clear,
profit of $r>G.C0. In addition, ho gotthe $150 prize nt the Sonthslde Fairfor the best acre of corn: n $f>u prtxoat the Kmporla Fair, and a $15 priseat the Sussex County Schol Fair. Thismakes $215 cash In prizes.
On December 11 he will Join Ibc

prize winning boys from the otherStates In a trip to Washington, withall expenses paid by the Bureau ofPlant Industry. The kids will hoshown everything In town.
Then young Johnston gets a scholar¬ship nt the special farmers' course atthe Virginia Polytechnic Instltuto In

January and February, taking up anypractical subject he. pleases, with all
expenses paid. He will probably go.This kid, who has beaten every other
corn-raiser In' the State, man or br>v,used about 1,400 pounds of phosphoric,acid, 400 pounds of bono meal, 200
pounds of muriate, of potash and 200
pounds of nltrato of soda. Tho grounddid not get all tbls at once, but bydegroes. Tho soil was used In falslng
peanuts last year. Of course, it was
plowed deep and worked well. The
wholo was under tho direction of M.
H, West, of Waverly, the demonstra¬
tor for Sussex county.

It goes without saying that Mr. West
Is very porud of this boy of Jarrctts,to good old Sussex county.
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opinion possible under tho clrcutn-
stances. Bind that under the dlrcc-
tlon of tho Circuit Court for the
.Southern District Of New York nnd
with the co-operation of Attorney-
General Wlckershum. a plan of reor¬
ganisation uüb worked out that at
once protectB the Stockholders and the;
public, and could scarcely bo Improved
upon. lie believes thnt the men In-
lerested In the reorganization liave
acted, and will coptlnuc to act. In
good faith. Nevertheless, if it should
develop that they are not. the arm of
the government Is long and the pursuit
of the offenders will be relentless. Ho
believes the Injunction features will
amply serve to prevent any collusion
In the future or any attempt to evade
the laws. It Is possible, of course,
that some stockholders or oftlclals may
undertake to effect working combina¬
tions or agreements, or acquire con-
trol of stock where the same Ii».-1
beeil forbidden by law. or in some
other manner -violate the Injunctions.
Jf any one entertains such- an Idea
It may bo well to consider that In
such cases there will be no prolonged
litigation: no trial by Jury, no long-
drawnrout appoals! The offender will
be called into some quiet court room
and his offciiBC pointed out to hlni
and a Jail sentence Imposed. from
which there will be no escape? Pres¬
ident Taft has every confidence In the
ability and the disposition of the
courts to effectually deal with such
contingencies, nnd that one or two
conspicuous examples would be suffi¬
cient to deter all other prospective
lawbreakers. For these, as well aa
other reasons. President Taft is quite
convinced that the trust magnates af¬
fected arc proceeding in good faith
In the application of the court's or¬
ders and will continue to do so In¬
definitely.

Scouters and Doubters.
Of course, thore aro some who will

scout the Idea that the heavy hand
of tho law will fall upon distinguish¬ed offenders. But It. should be re¬
membered that the above vltws are
thoHo of the mam who dissolved the
hitherto Impregnable Standard Oil
trust and the strongly Intrenched to¬
bacco trust, who Is now engaged inI the tnsk of attempting to send thej beef barons, bathtub magnates, and1 others to Jail, a-nd who has not hesi-
tated to attack the sic! trust, with its
allies In every railroad office and in
every bank and broker*s office.
The President maintains that when

business Is properly segregated, as
he believes has ben done with the
tobacco trust, where absolute auton¬
omy Is provided for each of the new
concerns In their officers and directors,the stockholders themselves will take
cure of the rest. They must compete
to live: It Is pointed out that the new
concerns arc each of large capitaliza¬tion, each controlling favorite brands,and each naturally a competitor ofthe others. The production and salesof each concern under normal condi¬tions can easily be approximated. Itis pointed out that should one concern
undertake to lessen Its competition In
any direction, tho result will soon showin Its sales, receipts and dividends,which would immediately start an In¬
quiry from the minor stockholders.There aro 6,000 of these, approximate¬ly, and if any one undertook to com¬bine them It would be o hopeless task.Some one would be certain to squeal!

Competition Munt Compete.
As far as the question of "compo-tlon" is concerned. It Is pointed outthat It is not intended to compel com¬

petition by law. AH that the law
contemplates is to make competitionI possible. This the President feels hasbeen done, and that It is now up tothose Interested to compete. To re¬
peat: he feels the new concerns must
compete to live. The millions at stake
appenr to Justify his conclusion thatIt will be nip and tuck for existence
and continuous dividends.

President Taft Is also satisfied that"big business" can square Itself withthe existing taws, if It is so Inclined,
lie thinks that has already been con¬
clusively proven In the oil and tobacco
cases. Consequently he Is opposed to
any radical changes in the laws nor
will be cease his efforts to compel all
offenders to come into camp. His
policy on this question is fixed and
Inflexible.

TO THE TROPICS
(Continued From First Page.)

the better part of three days to spendin Bermuda and tind out all about tho
island and its business and trade and
then come back on the same shipleaving Bermuda late Monday after¬
noon. January läth. nnd, with good
seas, will pull into the harbor at New¬
port News Wednesday afternoon, Jan¬
uary 17, In time for the Richmond
contingent to hit the C. and O. trainfor Richmond thnt will bring themhere In Hmo for supper, they havingbeen out and seen a whole lot of the
.world In Just six days and at cost
not exceeding $66 per passenger,

.lust an Experiment.
This is purely an experiment on tin-

part of the steamship company. H
Richmond takes the Interest in tho
matter that the Chamber has been
telling tho steamship folks it. will
take, und 1C Richmond business men
are really ready to avail themselves
of an opportunity to look for trade
In the regions this company runs shipsto, then Mr. Bowman nnd Manager
Dnbncy, of the Chamber, will hnve but
little trouble In inducing the RoyalMntl Steam Packet Company to make
Richmond, via Newport News, n regu¬
lar station on Ita double-barreled
line to Bermuda, Cuba, JnJmaica nnd
Panama, and the lost nttmed meuns
an opening to all of Central America
and all of South America, to say noth-
lng of Pacific, coast business that must
+n time come through tho Panama
Canal. This' looks like a mighty good
chance for Richmond to come In for
new business.

Copper and Tin.
Between 1501 and 1909 the capital Invested

in this 'jliuntry In copper, tin and sheet-
Iron Industries Increased from JHT.WK.OOO to
$217..M2.0O0, or 17 por cent., and the value oftheir products from »119.933,000 to $199.321,000.
or 67 per cont.

The Valentine Museum
ELEVENTH AND CLAY STREETS.
Open daily from 10 A. M. to t r, M.

Admission. "Go Free on Saturdays.

The Cos.federate Museum
TWJ3LFTH AND CLAY STREETS.

OPEN 0 A. M. TO 6 P. M.
Admission, 25c, Free ou Saturdays,

.financial financial .financial

Condensed Statement
of

of
Richmond, Virginia

December 5, 1911

Resources
Loans and Discounts.$8,183,235.18
Guarantee Account Letters of

Credit for Merchandise. 27,337.30
Overdrafts. 1.975.76
U. S. Bonds at par. 980.000.00
Other Stocks and Bonds. 313,182.14
Banking House. 45,000.00

(Assessed value S6S.725.CW.)
Furniture and Fixtures. 0.00
Other Real Estate. 0.00
Cash and Due from Banks. 2,482,221.16

$12,032,951.54
Liabilities

Capital .$1,
Surplus Fund. 1,
Undivided Profits ...$2,726,811.84
Less Dividends Paid. 2,492,245.00

000,000.00
000,000.00

Unearned Discount, etc.
Accrued Interest and Taxes.
Circulation .

Individual Deposits .95,720,346.69
Due to Banks. 2,279,619.34
U. S. Deposits. 1,000.00

Bond Account .

Letters of Credit for Merchandise

234,566.84
100,000.00
46,781.37
966,400.00

8,000,966.03
656,900.00
27,337.30

$12,032,951.54

This Board of Directors
assures conservative banking
and brings to this institution
the benefits of large expe¬
rience in the financial and
commercial world.
II. I.. CABELL. of Branch, Cabcll & Co., Bankers

.ind Brokers.
T. Si. CARRIN'CTON. of Carnhgton & Co., To¬

bacconists.
S. DABN'EY CRENSHAW, Secretary Virginia.

Carolina Chemical Co.
A. II. CHRISTIAN. Jr., President Richmond Pa¬

per Slfg. Co.. President Southern Railway
Supply Co.

CHARLES DAVENPORT, Capitalist, of Chas-
Davenport & Co., Wholesale Grocers.

G. A. DAVENPORT, Capitalist.
JNO. C. EASLEY, of R. B. Chaffin & Co., Inc.t

Real Estate.
O. IT. FUNSTEN, of Elath & Funstcn, Real

Estate.

JNO. M. MILLER, Jr., Vicc-Prcs. and Cashier.
FREDERICK E. NOLTING, Vice-President and

Belgian Consul.

JOHN B. PURCELL, President, formerly of Pur-
ccll, Ladd & Co., Wholesale Drugs.

T. M. RUTHERFOORD, Capitalist.
E. A. SAUNDERS, Jr., President E. A. Saunders*

Sons' Co., Wholesale Grocers.
F. SITTERDING. Vice-President Virginia Rail¬

way and Power Co.
I. STERN, of Stern & Co., Wholesale Shoes. >
A. D. WILLIAMS, Capitalist.
HENRY W. WOOD, of T. W. Wood & Sons, Seed

.Merchants.
COLEMAN WORTHAM, of Davenport & Co.,

Bankers, Brokers and Insurance.

Every Man, Woman and Child in
and the South

NOTE IT WELL
THE

UNION
1107 Kast Main

Write for our bookie, "Banking by Malt.**

3%.Interest. Compounded Twice a Year.3%
Capital.~._...... .__^. ....._219,750.09

Surplus.^............. 600,000.00Assets,over.»*.J,.2,000,000.00
J. B. BEASLEY, President.

B. Alsop,
J. B. Beasley,

DIRECTORS.
R. T. Arrinftton,
Samuel W. Tompkins,

GEO. W. CALL, Cashier.

(Shas. Davenport,
T. W. Pemberton.

Ninth and Main Streets. Surplus, $600,000.
Offers to the public its unexcelled facilities for the handling of business and;afc keeping of all moneys entrusted to its care.

K. B. Addison,
E. L. Bcmiss,
TVH. Ellett,
H. Theo. Eljyson,Gco. L. Christian,

T. A. Can',
Carl IT. Molting,William T. Reed
J. W. Rothen,Whi. Northrop,

DIRECTORS
T. C. Williams, Jr.,E. C. Laird.
I no. Garland Pollard,W. P. Glliinj
Eppa ITuntpn, Jr.,

OFHLERS

R. G. Rennolds.
W. M. Habliston,Beni. P. Alsop,B, Rand Wcllford,
S. W. Travcrs,

[. G. Tinslcy,Jiio. T. Wilson,
Jas. A. Moncurc,
[no. Skclton Williams,
F. D. Williams.

W. M. HABLISTON, President.
jNO. SKELTON WILLIAMS, Vicc-PrcsIdcnt. WILLIAM T. REED, Vlce-Prcsident.

W. M. ADDISON, Cashier.
O. S. MORTON, Assistant Cashier.
W. H. SLAUGHTER, Assistant Cashier.

JOHN TYLER, Assistant Cashier.
J. M. BALL, Jr., Assistant Cashier.

Safe Deposit Boxes For Rent 3c/o Interest in Savings Dept.

Branch, Cabell & Co
1115 E. Main St.
Thono No. 43.

Members Now York Stock Exchange
»na Chlcaffo Board of. Trade,

Facts.Figures--Verified.
CHARLES F. HUMALL;
AUDITING, ACCOUNTING,

SYSTEMATIZING.
£09 Traveltrs Bldjj., Richmond, Vs.

Monroe 431.

' E. A. BARBER, JR.
Ortiaad PaftUe Aewoxiatna*.

E. A. BARBER & CO.
AOCouKTnro, at..-um no, ~y.

OROAIflREVO. TST»Vl!I»tATIZZ5taS/
210 Hntaa) CotliivMj,

tfcan* j(t(. «an. JUcaMmu*,.?«*


